
CASE NO. 93-360 
u'riu' i jI iw COMPANY POR AN ORDER i 
AUTIiOIt 1 k', INU TIllC I BRUANCE OF ) 
A ICCUR I 'r I Iwl ) 

O R D E R  

On Nov~iiib~r 1.2 , 1.983, the Commimion author lzed Kentucky 

Utilities coiiiprnny ("KU") to issue and sell up to $57,000,000 of 

long-term debt I n  the form of First Mortgage Bonds or, in the 

alternative, preferred atook during the twelve months following the 

dote of the Order. On Eloptember 2 2 ,  1994, KU Piled its Motion to 

Ainond Ordnr requosting t o  extend through December 31, 1995 its 

authority to lnsue and s e l l  I t s  previously authorized First 

Mortgnpo nonds or preferred stock. 

On Doombar 21, 1993, KU issued $20,0001000 in principal 

amount of 1 , 5 3 8  prererrod A t m k .  KU states that it still desires 

to rodeem l t ~  First Mortgage Bonds Series K, 635r500,000 in 

prinoigal rciriount outatandlng, and intends to do so by issuing the 

reiiiainlng U 3 7 , ~ l U O , O O O  of the originally authorized $57,000,000. 

Ilowovnr, KLI duns not b~llave that ourrent interest rates and market 

uoird1.tlone i i i ~ k t )  such redemption desirable at this time and may not 

p r i o r  to t t i n  enplratlon aE its current authority on November 11, 
1 9 9 4 .  'l'haraf'ors, KU requests Its authority to lasue the remaining 

$37,UU0,000 bo extended t h r o u g h  December 31, 1995 in order to 

porrtpono the lSsU8nOs until market oonditlons aro more favorable. 



The Coainisaion, having considered the evidence of record and 

being othorwlse sufficiently advised, finds that terme more 

favorable than thoss currently available would further reduce KUIs 

overall cost of capital on an after-tax basie and KU'e motion 

should be granted. 

IT IS THEREFORE ORDERED that8 

1. KU'e Motion to Amend Order be and it heraby is granted to 

the extent that KU may issue and sell its remaining $37,000,000 in 

First Mortgage Bonds or, i n  the alternative, preferred stock at any 

time or times up to and through December 31, 1995. 

2. All other provisions of the November 12, 1993 and 

December 6, 1993 Order8 not inconeistent herewith shall remain in 

full force and efeect. 

Done at Frankfort, Kentucky, this 27th day of Octobor, 1994. 

PUBLIC BERVICE COMMIBBION 

ATTEST I 

a% xecut ve rec or 


